AR X KE

Bt X 3

I =% r 1)

% . 8273843

Email:ssb@zhld.com

A e a3k m

EWMEHEFILRFER
N ZREHC AR

BmH LR I12H 13HRE
INEHS R E AXI AR 13 HEbETS
I AR R B S 18 &0
HIA I, BATEYET = LR T
EM, %% R8BSR,

FICE R S E S vk
£ “HFRAE” A& EEXTA
B %% B Hh 5 (R A 7 1 L a8 48 K
XUBERZE . SRPERRAEGE ZHF th R
7RIS I A A TS 7

XU R EIEE o E B R

Frre N i
ERBTERMERESES
BRABRXI0OFBYERK 74 A
£ 12A138, A KEFF
HHEREESE S LA T KA,
L RAZEDEHTREF 30
T BAER T4 BAFARXNESHTE
fRfeFBEL, EEEBEHTKR
B F 8 X B B AR AR AT I R K

AR R % e RS & TR AR A
L RERIP AR FEEMEH .
oh E 9B AL S EOR B, i
ANEHLRE, BOEEFEMHEL
B E AL B BRI S 305 TT R
SFTE, (I FOu S5 AR R R T
BrhENE, ik, TERERE
H L IRIESL A SR SR TT AT
Wb E N BOR R A

XIARFR, HEBUNEAE
JRI i B E I

BBEARESHEXAKRLTTA, &R
XPIFEARE, ARKESTAH
F BEERBRE,REPTEAR
HAKREFRAE, hMIL—A\G &
HiE . FMLBERAEHRE
A B E AR B HFE R AT AR,

FAFAE &K, E 2 5000 A T
&5,

ElPrEF 2 4RIE - 25 R

W patie

AFETEAERT SREER, T A
—
| %m@aﬁﬁlﬁm
OHKE22012 FFH OEEHMMFEHEE
BELMHARE,. WER T ANKE
TE=E ONMEXAEHRLER
O EBHAEATH{Z BRHZEEHINES
KEBRITEN IR SE OEMITHEKRWE

BAREiL300% iz
FEXNEMEHE

O@ILAE. HAIR
BWUEREXARAE
& 5412 86 I

ERA“EB "X LB E
%
OB SEHR XA
A5 FE B EhHriE E i
(3BT s)

s EVER 28 - Z UM R T K i &
o T AT R B AR

20114, AATA D B HUITGES FY RUBS:
FEARTHEE, T2 MFANGBI A0 2 e e 21 [
FIZMRTH , RGN ERCE KK R E E S
B, Hr i e R R E A R,

20114F, & BEE AR B 4

MUKES B /R ARG R, 2 4 s (8 ot
MU, 237 oF VUEEF B KR R E
A e I R B A N =) =P a
ERFRSHMEBRTER R, BELERER, R
R IFECTE B, WK A5 17) B0 L I M OB R, BN
JLFE A DB ER R 20124E i F Ry 4
Bk XS,

EE AR R Z E A Mo A A
F5H{LE, SHEAFERENEBHE
(GDP) IR Y BRIV IR 4 =05 5 (2
FEIC, RRIE A,

A bR 2 B G S TF D) R
WEES BEEHHEZS, WG5S
WHNEFE AR, SHBRE AL R I, IFE
RIRE L HG TR 2R  BR R B AR
WA E LA F R A R AR E S,
SLEFEAN LI R 55 Rk

TR R B S B AR e 0T
PR £ 2 4 20 25 (IMF) $U3E B 7, 20074
F20104 | K IR A BFR TR 55 43%1 5 GDP
FE M T73% FFF296%, 7 M4A0 % R h 48 5%
AN R FFE36% A 47 . FiiT 220154, B
FW EFE106%, J5 & G R AE30%,

AT “IEAE HIE— I 2 i SR AR
M7 —— i SR IV 5 B FRF AL A I 2
KT (0125 BREK i B8 Yl 5 9 4 BT
UNIs35

FRARTE B R 4w 1 Y 42 B XUBe 48 2R
b DU E CEJE S LN E 5 O T
LR IIE L T RE, Hm i TR, Hi
DT A SE A PR K, B A T R I
28R NFeEL (PMI) 5267 48brmnvE | B
P Ze [ R e L B T BRI R

i3k WL Z ]

——2011 HRZFYHMiRI%

L hEdial 128128

OECD

AL R B K |

AR R E A3 S
34
i —

2011t 201247 [

SFESIFSERER (S8EHN) £H (ENEERE) RSET

«d
' — g
ECET N | 57.5%, e
BT I | 1563 % '

.-—"_F-'Jf Ny ‘_—!‘
72:8% v N &
iy *
74.9% ‘.‘é/
S

.3

5

=

5

[

By AREL "

% HEALSAESEA

(@ canmsasExpass

T RE S BB Y IE U P F AR

RIERCE E N EHU12 A B s Fam,
— U5 B IR 2 BRI B AR R 1 XU
IEAEIRR, HRe i R A E R A B R . X
TELREA TR DR E , (R
TERTIH RS, BRAF IR ED 7T, S s S R T i
B — e BkikiE,

IMFZ 522 NGNS B IE EEN
B T 7 [ 2R R TR T R — 2 R )
N An{AT 75 1k SRR 53 55 fe AL e H mT RE A R AL
A SR 9 LT 2R, A0 N B B AR e sh
55, TR a0 R ks H 0SS SR R 5
ESviti=W s

MBLSZETR & T E SR
[, BARANTATE B 55 L BRAER A 2= AR 9
29 (BAE RIS T BN RN, 5580 1145
5B IR R e S DR 3R A A AE HE T
TER, 2 B SR 28 A B e /)N | T A 2 B ik
FORFHGE TRV, ik, RELFIA
A, BB HEAR R R DABOR N B
B BRI B R R

MMEREAES, REEERLEY
i BRI A TR E MR BB, B4 3 24T
WRERR M T E RS A D EE R
TP G5 R O AR AL TR I ) TR ks R
SEE R Bk,

i, BIEME , &7 RKINA , W%
HOIX BT 24 28 BRARATS K B A 201248 it L 48
G MGG S A LA T A BT SN
22N, BRI LA BRI B i 22
{EARS A5 H 4 H I RZ A H SN 2
AT R, 2 et e h i R,
HESREE BT IR A

CHEEEERAFFEFRERIIEN R,
EER RS, BRI G RE LR L =
FR, EEAEF PR HI AT KEE
it M RESIETUR £ 0 AE, AT
RKRIEER T 7

IERTE AR A, 2 E B K PR /R A - U5
oAMbI4 B E b A Pk & H R AR

PRI T 75 R A AIR AT YA,

TEIX B 72 1 fG ] DUE 31, MB 2857
RNEE B Bk E T 18 2 IHE AR LD “BE”
R R, o O S S8 R IE BE A AR .

TERE, G oK UM DL 2L, 4518
MRk RR ER  EEA FE20084F 4220124
S 28 FF R B0 R (el BURD 0 2 0, A A
THFRIT TR IR, Bom X H 2B H i
HA TS0 B 1) Dk B L AR R s

TERKIMN , A il e BR G ia AL, B E R 2
20 BGT B B B C T AR £ 2 ) SR AL
240, R 5% 55 3 520 HE B A B —
AR A  E T B U E RO B R R, R
5K “FAEF LM B LB,

IMF& BT R INEF IR S, 20057 L W
TR R E S BT 18 R Bk = 2R L R
f51), BT I8 “ 377k e SR Y G5 R R —
EREDEER LR,

MEIRBEEE, ‘B 5“3 "R ES
FrEO EREh ) R AT E
ik AF 2 A Ak, B, 4
ERA G RO IEEM LR 588 L i
B Rk R rh 5T (RO &R A FF R R
TR MO 2 HI30%F E60% %%, S5 M E
HEL B M30% T2 2%

TEAERTE 5 Sk, i M A B i A iR i
B AT K T, B 5 B R AL R 42 A g s
MRS ENRE, EENRA L, AR
K G — A E R R TR SR
BT AN A E PR E R A RS
SRR R A

FEEBRME AT, RRoT R &5 R
B 5 00 o SR Y FOROXURG: B 28 Wl el sl bk
2N RN R 1 S8 T TR
2T A B ARAE [E PR B TR TR AT Y
R _EIEIBRURI g SR IE R t5s

B 2011, B #2012, t B4 5 R B L
FRORIKr i BRI NN AL X B Py
s, Bot NEE NHZLE 5%,
SIEHZEAMS B, (Bt =12A
13HH)

PEBKAAE. A

12A 68 ,#%
B (E)S 44
AR E etk

EFN AL
B R AESG RB
RIS R
RERA, LT |
—xF A mE |
LR TIEE S |
TR He A |
B % % 2 AA A
£ AR E R A
ERKAET S RE,

X &L 109 A
—FARIFZL, TEANEGAH
REFWE G FFERL, BA
WA F AR A T e
EF LM AU 1065, Atk
Gty RAT a4, kR o i A it
afE, ERBHFERS, FFIL
%

1005 &, B4 Z AL LA 2
d &R B mAE, B % m e R
A E EALEIFILE M — AL
FRO0F 2, ST R T
S ECORNERAERR, b,
WAl F A e F 3¢ 7 — RALE R
FmIT

Mfe, BIEAMECZR
VR E SRR, AR R

#HEEH, RILTFHAEFTT R

I EANTIFEFTHRE, REL
— ANRAT R — A, ATk AR
R g

M RE S B T, Mt e
— E F AR R, AAETEL KM
G Sl D R ST A
Ho o 3 KT B —E T
N, ZARLEC R ALHER
v TR FR,REMRE, REA
B X AT E H K F K F AR,
A B A R R A Z W E TS
B, CBRRFE,C—RFA
TR A A, REBE S KN
JEMEAR B S B dm R F
e
ek

VI B2 Y2 e B R S8

BiER 15 AET

\HFHEM 1213 R 0F
MILHEEFEH1P0% 2 13
H 2 [ 30 4, 3= B = RN S R sE
T A& 15 A,

FEEEEIR, 12 H B,
FEEFREPONEZE 2 A
M) T R ZE S A R i, 4%
EHE 47 ZF IR 17 B 50 4
VM7 S5k R A I R, 4 -
M 29 22, DRk — 1 = A

e MR A RIS A S, 3t
23 2 ERERLkKE . 21 YT,
2 LSRRI £ 22 i
30 L FE T ANEOE R 12 %, B A
13 H 20304, XE3ZLEGH
DRI ROE R SETS, BT AL
JHE 15 A,

B oI5 IEEa a2 55
ISR T AR K, R R T
=R R,

(E3EE—HR) 2 RERIP R EAES, &
ATTHR TS QR R H 2528 Y, R4S Gyl B
RARAR R TS LR B &, 28 LIRS
B LA, BVERREE R D RsE N
Ko

K——75 Gep kil Ak PO T = 5
Y E RS E S E R0, Bl T H TR,
BB B BET50%, K E i A O
10002 75, DA A& KA 675015 4eit
BT, T S 80 % JHE 3 T i (1) 5
IKALFRT, A GE B R 5 Y HE B,

TIN5 FRERIEZR /N o A8 B 7] ]
HIE S M B A RRE A B, BT RS
REREARNR, B E B IR A ghRE T
DI IS S tng . L5 e Pl g Ry
KRB SR ERT R GRS = R e T
J&  ELES A T SR A 5 DA L

DI s B SRR R, AR EEET K
eIy RIAHLHE R E RGBS E
A REEE L HE R ORI LG & R
TS E R A SRR — SR
PR A SRR A RN O SR & 2 TR E I, R
TR BE I IREE T RE AN S A REAR T |
KA REFIS,

(E)“FREA R PR, 2 2Pl
PR TR I TR O, th R 4
RIS R R,

Gk R A SHEA RN
TR TR AR I E SR AR IR R
A EESTE — R L B,

KL SRR T S E S HAR
RERKG MELXEHNRE, L5 LR
FARARY GGG SR EE
I, E8aL R, CEETER ML
FhkBEIRERPNRE R, HERBLF, R
TRAPEREE , A s AR IR, R BA T,
b AR e b e A B A AR, R
R, BATRINIRISE L R R BRI
LR ESOL R,

(M9) &0k R ERE IR 5 N & 5t
SR RINTEE R UL A 5 SR
HIRTEEEE A AR A B bR B 5 ik sh i FEFn
LR SR SR EE N A
&%,

G0 K I FE AR IR IS AR T
BeHE D R aRIT A BT PR (R
P s BRI DTSR, S5 YRk

75 YL HE— 77 1R AT DR 7 45 K 1)
BRI 57 & FE 75 I 2 el /D 15 ety HE B )
PEHEE R A R IR A& R BUR Kk
r & R 55— 75 & Fh IR R 1
B8, BB D TS e HE N B B R A
L RER ETEK MR, L
K,

Pt nl L, 75 R HE AR I L A B
A BT RS A RO S Y 23 T
FL 28 R ENNEEK,

(F) B TS YumHE (it kR, E
Ay AR 2, DU IR SR AR HERD A ST
AR DISHS 5 AR A Db & O R AE

MET, — T 7R AR A F RS R

7
A ERR A R R SR, BRI R & 5F
RIEHE , ABUA R TR, A SR
BHEANEIRIRGL
AEARREIEMGE LRI C AR,
TEAAT 5 | G AR R A2 b W T H
AN, BN MBI R AR, 5
H 5 [t s s AR R @ik i e

ak ik

BER B AR, LEE D —
SO EENE REHC AR, AEE
WERIE,

HOERSwR R, SIER G B
WRIE 755 AR 4% T, W 40 & e 50
S AP E RIS 0 T IR R Y R4
INERZ

B EZIRT, W EREEA) 5 T
FrolE=A | IESwe= bl b =BTt B2 S AT TR UINTTIZN
W=tz

BRI S 3 H  BE AR o A
o B S A RER T RRAE A R IR
Ap EAENN 4, B RN A AR R R A 4
TSYURHEE A 5 R RS (R B
ARNEEIT, EALIGE L R
I B UR N ESN RE S ESES TS s BESIR = = e i 1]
IRE RSBV , FEHES S Bl 2R
NEARVHEEZN IR R R D EEX X
FOR,EH—KIIERE ASEHEE A
EHEEENSEOREE,

(B REBPULIEH T YRR S
WA AT S R R I 0 28 H P JE AR
R, AFIBERRE LBl Al FREL L B, 6 A 5
o B 20 5% X R AR T LR S I PR B 7S S B

75 GURHE , e SRR, SC e T, 4
LTS U HEE A — R R SR i 22—
Kish4s g A HEKWEZE T, U#HE
BEAER) A, DL AL I 5t g v 15T, D)3 5 e
Rt E kR,

(E)EEEERT R, ERaL R
o8

PN TaE N N TR AT
Ak, @\, LET G b s D
ER B, LA s, EAE
UH” ETR TR AR 7 R o,

W, R R ARG S PR A <A T 287
TEFR IR ERRE IR U RIERTE , (0 X d8i 4
R RS A s EE g S
FERERMR /KR B8 L I E | g i B 24
BB FE RS 7 B B R 5 7, MR Sk B
IS ELHERR

B RN E R A, IREINEER
B R %, KOD & s Kb el i s
BIHEG A, R E e S, 18
F AR R, Rk %
BT A K S =S,

W, 5k iE S B HEERE Y G 77 AT
Ko WHTYE felem A LREB DN
AV, SEHERRERE TR I IR A B L B it
FERE, (R L A M TR EE RO AL T

ORI ESa L RERK, 515
Fa e TR X b B (R R R R
B NS H S, B R IR R R R
BT, BN 5 Y R A B i
IR R RBHETRX

VOIESCE G R e, Rt e L R
7,

SR — T AS LR, FE L2
X SEAHEEE, B BCENLEIE R GlET R
HERISIER A B E K RIEARBREI,

AL S EYVE T AR5
KIETSRAIM R EIUR , B HE5 B R T
BAEFRE TR A NI E N B

I 1ib)

TR SR TEbR, (RfERIRE RN R E,
(A PR A PRI PR IR A R A ket o

R FTBOE = A b TRETBRT R
0 “NELNRNE, LB TS IE
B2 IR 22 2 B, G AR Talk Al 7529 A 3
ZHR IR AR E L Z/OF IR HHE S SR,
A EEROER SAIEE AT
IR, 2257 T B et 5 B i , (2 il Al
B E R M R R R

RHZ B &5 BB HE I & 1T R
TR GRS GUHT R A IR RO E R
AR EERA EEHRARSEE
LR R FRANEREL (R B & U, iR KRR
R IR BRI, AR5 BN
fEshar (B R FRIR PR S %

COTERRSEE R i RS R R
23

SELEAE, TR R IR B R
B, E S N IE WA RIS R, B A
KRR

Rroris Qe E I E ki sh . T2
R HE F 9B 9 75 S R R oS R 55 1
T0%LA b VAT TR RHE, b5 At T
WHEE AR R, e B RS Kk
T E SRR G TR (RIS
R IR ERET K,

RrEuis Qe IF e AR IR E 2 N
b1 N = RVAE IS e a b= S RO R E A=Y=
TEAE 7T R B R R DB IR 22 T Ak
P, Bl B E IR PR 05 brofe | ok
— AR ) SRR

(O FEER R, MBS B A R
785

LIS PO R, e AR BR B R R
% o FRAR A AR A A Ll R AL R L

2K
T

CHRARBRE REFEZRE KR —AEK,
¥ g N7, ERLAEAXHG LT AW
B Rl R EBR TN, &S
=, P RRA IS,

M A& BE 0 3 20 B i B 9 Fred R
AR AME T IEAEA B B | 3RIE B LA
ARRBIRS, RERE,KFRR, LIER
K CRTHA, PR FRAR T ALSHE
RGEKERAILIB R, K RA TR
JOF R AR A KRR AE
Rk N A ST,

2% GDP, R EFFHHEA? LMT
MR F X, BALERAK D TH
o EAMBE, TURELI LM EG
WoERELETHANDE . ERPRE
Rk RAB A S AT EF RGN0
FREETRC P, b AW
WMEZEP RS FZHRA,

AT ERENT A, RA LR TR
BrmX, AASLAEEARE ATH
SR CH R VR R T A IR AN

WA R PR A SRR X, WA
MEDCAE AR | P ACIL IR R £ 2 R
TR “PUIX F9ats ” B9 DI AL A8 ), L fE B AR
I RIS & IR m I AR AR D

PR B R AT EREE 2 475 B8R IR A
TR CIRIED), B IRAS 1ok %
G AETETS K BIR EE RIS G IR,
DAl IS B HEN, (6 R h 75 B Y
SEESERE SN

(P ERER LR, R0 K
R

PRI ) L B K R A TR R, St T8 4
R A I N Sy € [ 4 S P AN
FRAVERIG B AT 8, WA 207 5 & 4 | U et
" NSRS, KR T R
T, AR - AR R R L,
A ASIREE H SR AR ) R R AR L o B o IR F
RWRHIES T, A ASCE R S R K 2B
ARG R, LEE NS BTk IR
LR B S AR R IR 2
SRR TR IR

() Ays BediHE, s et R R
IHTE B RIFE TR

RO Z TR, RE Z AT, 1X
me st Ek, AREEREEFEL,
RFERESE D ALB AR R A RE R
RELERE xS 5 KRR ER
Bel, S QUL R

g S BT, NMRIR R AT, X
R RE T2 TR AR R A Ml TR AE
—H—- Y2 A E s FER R
R L BRI RE), FHEA MEAEE
REEHITE,

(t=)RERAFW, ARSIk,

HEREH-FBESETHE, 2k
BRI PR R St R TR 2 I SR R R
U L BB IS ST T L T IR M B Bl ) B o
2o AR A, A TR R EELS, 51
Te55 b7 s AR S B A, B 0
TS LI,

SRR IRIE M SR EE ST,

B

_EF_

MALSANBIF BRI EZEL HRED
EA

AT ERGENFH,RMNLAEET A >
F R, TRREEAZS, AR ZHRE,
FRAARKAZAAKR R OFHMEE, &K
FHAER,

AT XK GEMNFH,BAVLRETAE
TR, RIBESHARITEBENLAE S
MESHFEA LY aed %, L8 % ek
BRI R RAT ,F 2 R,
A&,

EFH(RELKELH)— X, AR
BLY MBS RE Y, EEXEG HEA
A, Z AR TFRL EAESTRY, LT L
BA,ASHEAGT e L 2B, B K
ERBRREF L ERWEIR,LEARD

REABES, L5 5 H MG
KT A A AR B IL B e R
HARAER, RAEEZ T HETAELY
Ry RMO KT RAGEGEN kAT




