A8

201178278 EH=

IMFEERHE®EFL

7R 26 B,HERTEIEIT
KAREXHAEERSETESA
LA(IMF) B S8 BRGL, fth A 28 2k
HUHENZAASREERENF
BN, KRR EFEEMT FHHE

B 1 7E [E PR € AR U A9 TR I AL,
T B E 7E E bR & R R A
B, BRXRNEES, RKE
ERBERK,

— Z HOU KOU
T WAN BAO

KERIEXESh
IMFEIZ &

YR48 /2 E—mail/zkrbly@sina.com

iSRS
RIMFRIEZ R

EREMESAL(MFAMEHFRERR
PHEXRERBEX7 B4 BERESXE
(FHERTYMEER BRAR(REREZE)T B R
W EEREREX 10 EHE , ARAFEA,
WhE) A FPBIETEE - I B IR A A REIRE, X

ZREILATLH 32 5T AR, tEILHHFS
H-FRALE LME, LM ARNMERE
Ao BHERDR TR, i E R R EERER
ZEREBIFIFESFH-F8 BNREL,

HEEIERR R

BERXRAFEE

“HE ML

JEL A TE AR B 1 [ PR 0 T 2 4 4 2
(IMF)12 H 51 ,IMF 2 857 IR 1 &
EL“M 2011 45 7 A 26 HHEEFIXAE]E
H—I, 5HAM 3 ArEle i —E A B gt
TEF XUE H 1944 FEEPR IR S ALK
N7 DL, B RAT R R ¢ — IE = Rl R
X, A REIBUE U BRI G, EEA
2 R Y IMF 35— RIS, B8R
FFAFE 8 A 31 HiIBIRI s A 2L
IMF B ANA GRS &, — (02 2k H H A&
Bz, m— A R E | E R L =
I FE IR VA HE T,

1952 FF A SRR T HigE B R
AR A, REELNE-EL & KEEG
e 1990 £ 1996 4 S B AR
FEF¥SR AN E % R, %5 b E R T
EIR, Se)R e EAR AT KB e &I T
32009 £ 10 B, KERIAEH ERTEIT
£,2010 4 2 B, Mg T ay b B Bl i,
FFH47E IMF 51ER  IMF S by i s o, <2k
EIAA B | I BRIECE i) F 4 il 7 3% (10 =
BALK, S E AN R AL M
MG ZI R, RIS E MR, 7

HESH 6 H,IMF 34 187 Ak A
E, XF11 A5 HIME#TEFESEL T
ST, RERDEM 3.72% 8N E
6.39% , TR R I 3.65% NN E 6.07% , bk
TR EEMEE, Y EEMEARZG,

Ear R EIBERNE R 2 IMF #iE 2 #
R IR TR — 305y, BV LR # M i
EREZ S5k, 2 irEEREA
HIR(E IMF SERER TS T 2,

R, SHEABNMNATGEEER
R A KRR FFEBT SRR, YE
RIS, A T SR B s i B 35 =
TR E IMF &R A RS RER "
TE R 25 AR ST O 200 5T U
FoR, “EPRRHESANE —NEREA
41, KRR EERESE T EEZALIEE
WS, F A S IR BRI S, 7

TELE R A TR INE BT 58 O ZE (E A
FINN, RERNEGE —EREE X, HE
76 R B E R B R A sh S,
“ P P R [ ZR0 A iR [ 5 TE [ PR AL B K
FNIHE RS B Z SR REB K 2R
[ 7 # et

1525 HREHICR 2R E )T H B,
WEREHCOIEEEBLT AL —4&
Bt Ek, KRIRESH 32 2 LN A%, #

TR | (HEARRAIEE, HAEC
“HENBR RACRY ORI A G R, Y
PRAESE R UIINL, hhaE PR ARAER I 28
BEHERR, R i— R ERIm s,
TR R B AT, “INEBR I,
R i K (o B 2, 3% R i sk D
S

HBEDL, HOEARRREY T & —
iR REE . () M BRE T, ]
WK N T —(EEE RS, i, “F08
TR, T TR REBE T,
iR B O A AITERLE RILE 513 5 B2
FERE . A= TR, FANE, AR TE
HMER BT DX AHFPEAN A, 5
STEBINFIE 2RI A T, 7

s, XN/ 25 Z2 T8 Y TAERS it
Kb ek TIE, AR IbIE A — %
SRS R BRI AR Z BTSSR
N AU e 4 b, BT,
ARG, BRARER TR,

IS H Al AR IR, B R AR
CHFENIE, REMATE, RELLMANE, Y
PRABMOX A RS, MRS A RER R IR 7
W ESIREET EARILE

ERIACASIRESIASNSN LD IR € Uik
AN ZE BRI 58 B 1Y m] e SR S BT R 07
Hi— R R, HAN X427k AR RS
EEREIEE

25 H, W7 55 1 — R B Ui 5, 1l N0 o
AR TR KRR AR D,
BRETHDRE, X& — Ma B e 0
RME" Y — A R BB IR & 4 B R
BAKINRSREE,

CRri AT, DB & RS oL, A HERR
A AR B — S0k, BRI ) RE R R FH R
o (RS UFRE BRARA T, 7

e — R ELT TN TR Al
& W RIS BB LA IX — B 5, X R D]
RETHBCE 2RI, A2 EMRAE - & AT
L —JT T AL R AT RE (R A 22 B R
BTN B—J7H, ik O R S AT g
T RSB S S rh g ke (it

B

AR ES PN
AR AR E IR

IXEER PR 80 42

MABREMCERIRRARER - WR-HELER7 A 25 BEAHM— R A EREEHERIE ZE8E, 78
HEMZSREME A4 AAEMBE, BI—X, BEEFBRIEMQERTABBHETNAHNHIBABARETE A,

BE =
IR R A B Sk

MR 5 25 H A E 4k v ik i #P
Wk — M7 R bE . 7SS 4R v 4 MR ) 13
(b s A 19 By ey B H T T Bt B E R
B9 By FL 0 - R 7R TR T JE BT A1 W e

WEIIE TR AA AT, BT O R & KRR EL
F o — WRTES T A A S 2 v R TR RE MR I
R IRIR R B R i %, — %
TR ORIE H FRE BIA6 3 e e B EE IR E G HE
BERL, IS 2 A EG, LA REE
nymEE R 2R EE T, — L A <X
HR A N7 B, " AMESE SRS
DiCH  IFIEEES KLY 35 b, BT IPE A
B EERE

AINE LB IAGE

5B RO RS IREE , REAG: T K, 3
AR 8 A, AhEE RS, HegEA
B 4 AU BORIR 2L NS SN AR
(EAMTIRES , AR 1 2 BRI &
HHPEIDER SN, “FEREINE , T (B A E
TR WS RN BERIS S A B ML ik
Lo 2k 5240 B8 A1 EE 4 SR I BE b, kAR 215, “dm
Rl AR, ] BE 2 BIBAIESE”

Hifh 215, 70 Ak S AR R RE AR IS
R HL BRI, BT D IR
W7o A A R E S SR i, R
TEh RSB,

“TEUE— P IR E RS R E D P
wo VEHEREIREAILE B ATHA
PR BINHA AT o A Y v H RE I &
FRFEEIR, ER R EREERERR,

ERXMILFREBEFR

Rk 1 RO HE o 26 T EE R T
N 22 - UUAK - 71 35 4 g 1 AR AL
AEWr - 4R 25 Hi, LT
MR E DA Ay, IR R
& 25 H R RO AL - 15 3 4 v 1
Fih. BN AN ZART
Wr, MARFREBALEAR, T
iR i, ARINRERT
LT RO B <SR Z AR,
B “RIEFRRA, “— 28
FIE A TIHA, B OIRES . T
RARFEIEFL R, (EREL A XFEIY
FH, BE AN IEH ARET H X R
ic ”

: V. San 4 0

-
-

f -
s
AGIES [ o5esiBED,

Bt e R g 7 1R

AR FERUEAE 80 N “MIR”

I B ARG o S e N\ 2 - DU - AT
BHETE— 5 E " A RR A 2002 F I A —A

R D H AT,
A1 26 4 52 ) B bR B9 A S [ T A R A

R ZHA0 VEIRRE 22 25 80 &4 MR de s KAk BT ERE MR EE S AR B /R JEE

RAZEREEXIL

L P S N = M =g 7
I, Ee s RIS A U N AR 21 4T
B B2 RIAT, IR 1/3 il
WG, 8B 4E v T R BEPRVE I AR fR
B R SRALARE 2/3 I TE 23K
B, EHREL, R0 X T 2R HE
14 4, R TERERIBO R R
BEERSILAVYE & T,
T 44 5 4,

B % . 2 % 8 BRI e K
10 T4 ANRZH 66 AAJEK, RE
BEE -, WSRO R, Bk
EALRELHESGHAEEEL
AHIGA NSk, RETEH, WP 4
R B Ak — S SR s sk R
Yy FE

o B4 L L 3E  FER VBRI E R BA
AP BUE BARAEE AR HARER”, S

BRTEHOT N H 2 RBREUE R AR

BT RED: 3 4, B e puxX (5 S R
MR I 1500 U, B “BRINDR A B E
ECEE R, TURCE 15 £ 80 ARt — Ry “ B
7 X NFAT A, B R ATANTR, KA

G AL RIS . WG 2 R 2 R
= EBUR- LT,

CEHE ANV REIR IS R RS %, B
PRIV M TE BRI T AL 5 R RS, I 5 ]
SER REERETRBESE. ETRHD .M
PhEepk 5, (78 R Rk AE B, (3 T AT 5%

AR ZEER“MIR"ZRE

e S AE AT ST BER S R E RE K- F
I 25 H 5, e 2 28 o A5 I 52 )5 22 185 - DUbk -
7126 4 T AR IR 9 “ SR 2R o 2012 R 1S ZBR AR IT
SLIBANZE o EARRAE - RS Y R DR R4 A

A A 3 R

EIFR AR IT e 25 P 2 B ve - B AR(E
IR I e 2 (R AR B0 SO 1 2l g I sk

YERG th SRR BO R AR A

DA, el BRI g X A R
dE Ry MR, B E BUAR R IRE SRS,
A A TA L Armm SR " SRl X
29

b, EEBE S22 R T7 SRR R
Ui 2 SCDLSINH LR BRI, o e R ok B AL % OR
2R S IR R 2 SR BUR T Y — R SR
77 LAt



